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WHAT WILL CHANGE IN THE SHORT FORM
RESIDENTIAL LOAN POLICIES?




INTRODUCTION A stewart

ALTA SHORT FORM RESIDENTIAL LOAN POLICY—ASSESSMENTS PRIORITY
ONE-TO-FOUR FAMILY

Issuedissued by
BLANK TITLE INSURANCE COMPANY

ALTA SHORT FORM RESIDENTIAL LOAN POLICY—CURRENT VMOLATIONSASSESSMENTS
ONE-TO-FOUR FAMILY
Issuedissued by
BLANK TITLE INSURANCE COMPANY

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.



TRANSACTION IDENTIFICATION DATA #stewart

ansaction Ildentification Data, for which the Companyv assumes no liability s ot forth In Condition ¢
Issuing Agent:

Issuing Office:

Issuing Office’s ALTA® Reqistry ID:

Loan ID Number:

Issuing Office File Number:

Property Address:]




SCHEDULE A P stowart

SCHEDULE A

Name and Address of Title Insurance Company:

Policy Me-Number:

AddressReference: StreetAddress:

Amount of Insurance: $ [Premium: $ ]
Mortgage Amount: $ Mortgage Date:

Date of Policy: Btam/tom]l

Property Address:

1. Name of Insured:

2. Name of Borrower(s):

3. The estate or interest in the Land identified in this Schedule A and which is encumbered by the Insured
Mortgage is fee simple and is, at the Date of Policy, vested in the Beorrower(s) shewnidentified in the Insured
Mortgage and named above.

4, The Land referred to in this policy is described as set forth in the Insured Mortgage.

9. This policy consists of [one] page(s), [including its reverse side,] unless an addendum is attached and
indicated below:
—| | Addendum attached

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.



SCHEDULE A

[6.  Thi +he endorsements sheckedselected below, if any, are-trcerperated
T ' jafi ] as of the Date of Policy:
| ALTA ENDORSEMENMNTA4[-06] %Cnndnmlnlum_ASSﬁasmenis_Emei%_enﬂQLSﬁm&ni
- ALTA ENDORSEMENT 4.1 &%Q&HEQFH%H%), _and of estate or interest Is referred o in the
ALTA ENDORSEMENT5[-00] %F‘Ianned Unit Development—Assessments Priority) endorsement
— = e e

ALTA ENDORSEMENLOG]-06] £Variable Rate_ Mortgage) endorsement, if the Insured Mortgage contains
provisions which provide for an adjustable interest rate-

ALTA ENDORSEMENI6.2[-006] {Variable Rate_Mortgage—-Negative Amortization} endorsement, if the
Insured Mortgage contains provisions which provide for both an adjustable interest rate and negative
amortization=

ALTA ENDORSEMENIT-7[-06] éManufactured Housing_Unit} endorsement, if a manufactured housing
unit is located on the Land at the Date of Policy-

ALTA ENDORSE 1 7.1[-06] {Manufactured Housing——Conversion—=Loan_Policy) endorsement
ALTA ENDORSEMENTLS8.1[-06] £{Environmental Protection LIEH%_&Ddﬂ[Sﬁ[DEDI_ Paragraph b refers
to the following Statestate statute(s):

ALTA ENDORSEMENT O[-06] %Restrlctmns Encroachments, Minerals—Loan Policy) endorsement

Al TA 9.6[-06] Private Righ pan Pc endorsemer

%

%

ALTA ENBORSEMENT 14[-06] {Future Advance——Priority endorsement

ALTA ENBDORSEMENT-14.1[-06] £Future Advance——Knowledge) endorsement

ALTA ENDORSEMENT-14.3[-06] {Future Advance——Reverse Mortgage) endorsement

ALTA ENDORSEMENL?2[-06] {Location}_endorsement, if the—tFhe type of improvement is a one-to-
four family residential structure and the streetaddressProperty Address is as shown above-

ALTA ENBORSEMENT30[-06] —Shared Appreciation Mortgage} endorsement]

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.
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SCHEDULE A

[6. This policy incorporates by reference
Emerican Land Title Association]l

thosethe endorsements eheckedselected below, if any, adopted by the
] as of the Date of Policy:

ALTA ENDORSEMENTLA4.1[-06] {Condominium—Current Assessmenis} endorsement, if the Land or
estate or interest is referred to in the Insured Mortgage as a condominiums

ALTA ENRORSEMENLS.1[-06] £Planned Unit Development—Current Assessments) endorsement
ALTA ENDORSEMENIL6]-06] £Variable Rate_Mortgage) endorsement, if the Insured Mortgage contains
provisions which provide for an adjustable interest rate-

ALTA ENDORSEMENITG.2[-06] {Variable Rate_Mortgage—Negative Amortization} endorsement, if the
Insured Mortgage contains provisions which provide for both an adjustable interest rate and negative

amortization-

ALTA ENDORSEMENIT-7[-06] {Manufactured Housing_Unit} endorsement, if a manufactured housing
unit is located on the Land at the Date of Policy-

ALTA ENRORSEMENT 7.1[-06] {Manufactured Housing—Conversion—-Loan_Policy} endorsement
ALTA ENDORSEMENT 8.1[-06] £Environmental Protection Lien3 Endﬂmﬁmﬁni::Paragraph b refers
to the fﬂllnwmg Statestate statute(s):

ALTA S -06]1 Private Rights—Current A ments—| oan Policy endorsemen

© 2021 Stewart Title Guara

ALTA %MQ@R%%M;HLQJDI-US] {Restrictions, Encroachments, Minerals—Current Violations—Loan
Policy}_endorsement

ALTA ENBORSEMENT 14[-06] {Future Advance—Priorityl endorsement

ALTA ENBORSEMENT14.1[-06] {Future Advance—Knowledge} endorsement

ALTA ENDORSEMENTL14.3][-06] {Future Advance—Reverse Mortgage} endorsement

ALTA ENDORSEMENTL22[-06] {Locationi_endorsement, if the—Fre type of improvement is a one-to-
four family residential structure and the streetaddressProperty Address is as shown above-

ALTA ENBORSEMENT 30[-06] £Shared Appreciation Mortgagel endorsement]

nty Company. All rights reserved. Not to be distributed or copied without express permission.
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WITNESS CLAUSE & SIGNATURES #stewart

[Withess clause-eplicral]

ByBY.:
[Authorized Signatory]PRESIDENT

ByBy.
[Authorized SignatorylSECRETARY

NOTE: [bracketedBracketed [ ] material optional-ere-alierrative-mustbe-chosen

10



SCHEDULE B P stowart

SUBJECT TO THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B BELOW, AND ANY
ADDENDUM ATTACHED HERETO, [BLANK TITLE INSURANCE COMPANY], A [BLANK |
CORPORATION, EEREIN-CALLED-(THE "COMPANY;"), HEREBY INSURES THE INSURED IN ACCORDANCE
WITH AND SUBJEC TO THE TERMS, EXCLUSIONS, AND CONDITIONS SET FORTH IN THE AMERICAN
LAND TITLE ASSOCIATION (ALTA) LOAN POLICY (86e4£0607-01-2021), ALL OF WHICH ARE
INCORPORATED HEREIN. ALL REFERENCES TO SCHEDULES A AND BSEALL REFER TO SCHEDULES A
AND B OF THIS POLICY.

SCHEDULE B

EXCEPTIONS FROM COVERAGE-AN

JITIC | "' . Al 1CLGUI U ontain L THIdlOfY . o J 1S

nis poli oats any Discriminaton ovenar madgcumgnt_natemnm_m_aghgdulﬁBasﬁeach

) TIdilon JVECIIdAl = e U = AN IALTY =TOVEU, dily TIG = UL 1eU U llated. Or i-

= HAlliig P J | e 1e UUGUITICTIL dIE CALEPLEU JIT JVEI AW

Except to the extent eftheafirmative- insurance-set forth below, this policy does not insure against loss or damage
fand the Company will not pay costs, attorneys’ fees, or expensesywhich-arse arising by reason of:

1. Those taxes and assessments that become due or payable subsequent to the Date of Policy. HhisException
1 does not modify or limit the coverage provided in Covered Risk 11.b.34{b+-

/

11

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.



SCHEDULE B P stowart

2. Covenants, conditions, e~restrictions, or limitations, if any, appearing in the Public Records; however, this

policy insures against loss or damage arising from:

fa3. the violation of those covenants, conditions, erestrictions, or limitations on or prior to the Date of
Policy;

tb4. a forfeiture or reversion of Title from a future violation of those covenants, conditions, errestrictions, or
limitations, including those relating to environmental protection; and

{ca, prﬂwsmns iIn those covenants, conditions, e~restrictions, or limitations, including those relating to
environmental protection, under which the |IE:I"I of the Insured Mortgage can be extinguishedinvalidated,
subordinated, or impaired.

As used in aapag&ahExcﬁplLQn 2.a.2ta}, the words “covenants, conditions, eerestrictions, or limitations” do

not refer to or include any covenant, condition, e~restriction, or limitation (al) relating to obligations of any

type to perform maintenance, repair, or remedlatlﬂn on the Lands; or (kil) pertaining to environmental

protection of any kind or nature, including hazardous or toxic matters conditions, or substances, except to

the extent that a—relice—ofan Enforcement Notice as of the Date of Policy |dentlilﬂs a violation or alleged

violation affecting the Land hasbeenrecordedorflledinthe Public Recordsat Date of Poliey-and is not

referenced in an adderdumAddendum attached to this policy.

12
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SCHEDULE B P stowart

2. Covenants, conditions, erestrictions, or limitations, if any, appearing in the Public Records; however, this

policy insures against loss or damage arising from:

fa3. the violation of those covenants, conditions, esrestrictions, or limitations on or prior to the Date of
Policy;

tb3. a forfeiture or reversion of Title from a violation at the Date of Policy of those covenants, conditions, ef
restrictions, or limitations, including those relating to environmental protection; and

{cy. the invalidation, subordination, or other impairment of the lien of the Insured Mortgage because of a
violation at me_Date of F’ﬂllcy of any provisions in those covenants, conditions, e~restrictions, or
limitations, including those relating to environmental protection.

As used in ParagraphException 2.a.22}, the words “covenants, conditions, esrestrictions, or limitations” do

not refer to or include any covenant, condition, e&restrictinn,&dimﬂaﬂgn (21) relating to obligations of any

type to perform maintenance, repair, or remediation on the Lands; or (kil) pertaining to environmental

protection of any kind or nature, including hazardous or toxic matters, conditions, or substances, except to

the extent that %ﬁ%%%eia[LEﬂiﬂmmﬁni_Hﬂﬂﬂe aa of the_D_aie Qf Pollgy |dentlilﬁs a violation or alleged

violation affecting the Land has-beenrecorded orfileg re Puphc Records at Date of Policy and is not

referenced in an addendumAddendum attachec to thls pﬂllcy

13
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SCHEDULE B P stowart

3. Any easements or servitudes appearing in the Public Records; however, this policy insures against loss or
damage arising from;
faj.___the encroachment, at the Date of Policy, of the improvements on any easement;; and

tb3. _any interference with or damage to existing improvements, including lawns, shrubbery, and trees,
resulting from the use of the easements for the purposes granted or reserved.

4. Any lease, grant, exception, or reservation of minerals or mineral rights or other subsurface substances
appearing in the Public Records; however, this policy insures against loss or damage arising from:

faj.__any effect on or impairment of the use of the Land for residerstial-one-to-four family dwe '“’Laaidﬁ_niial
purposes by reason of such lease, grant, exception, or reservation of minerals or mineral rights or other

subsurface substancess; and

(b, any damage to existing improvements, including lawns, shrubbery, and trees, resulting from the future
exercise of any right to use the surface of the Land for the extraction or development of the minerals
or mineral rights or other subsurface substances so leased, granted, excepted, or reserved.

Nothing herein shal—insures against loss or damage resulting from contamination, explosion, fire,
flooding,fracturing, vibration, fracturing, earthquake, or subsidence.

NOTICES, WHERE SENT: Any notice of claim erand any other notice or statement in writing required to be given
to the Company under this policy must be given to the Company atihefelowingaddress:- (fill in)

14
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ADDENDUM W stowart

ADDENDUM
TO
ALTA SHORT FORM RESIDENTIAL LOAN POLICY—ASSESSMENTS PRIORITY
ONE-TO-FOUR FAMILY

Addendum-ts-Policy Number: {File Number:

SCHEDULE B
(Continued)

In addition to the matters set forth enin Schedule B of the policy to which this Addendum is attached, this policy
does not insure against loss or damage {and the Company will not pay costs, attorneys’ fees, or expenses; that
arise by reason of the following:

15
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ADDENDUM W stowart

ADDENDUM
ALTA SHORT FORM RESIDENTIAL LOAN POLICY—CURRENT VMOLAHONSASSESSMENTS
ONE-TO-FOUR FAMILY

Addendum

Policy Number: Loan-humber:
Hde Number; ]

SCHEDULE B
(Continued)

In addition to the matters set forth eain Schedule B of thisthe policy to which this addeadumAddendum is attached,
this policy does not insure against loss or damage £and the esmparsyCompany will not pay costs, attorneys’ fees,

or expensess that arise by reason of the following:

16
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WHAT WILL CHANGE IN THE SHORT FORM EXPANDED
COVERAGE RESIDENTIAL LOAN POLICIES?

17



INTRODUCTION A stewart

ALTA SHORT FORM EXPANDED COVERAGE RESIDENTIAL LOAN POLICY—ASSESSMENTS PRIORITY
FOR ONE-TO-FOUR FAMILY RESIDENTIAL PROPERTY
Issuedissued by
BLANK TITLE INSURANCE COMPANY

ALTA SHORT FORM EXPANDED COVERAGE RESIDENTIAL LOAN POLICY—CURRENT ASSESSMENTS
FOR ONE-TO-FOUR FAMILY RESIDENTIAL PROPERTY
Issuedissued by
BLANK TITLE INSURANCE COMPANY

18
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TRANSACTION IDENTIFICATION DATA #stewart

dll>d JII IV dlIoN Dalc JI WV 1 LIS JITIRal . AITIC iL® A b Y C - ejavimii ellLe ON =

|ssuing Office:

Issuing Office’'s ALTA® Reqistry ID:
Issuing Office File Number:
Property Address:]

19



SCHEDULE A

SCHEDULE A

Name and Address of Title Insurance Company:

Policy Number: Leap-MNumber

f=He-Number ]

slies-Amount_of Insurance: $ [Premium: $ ]
Mnrtgage Amount:;_$ Mortgage Date:

Date of Policy:

Property Address:

1. Name of Insured:

2. Name of Borrower(s):
Street-Address:

3. The estate or interest in the Land identified in Schedule A and which is encumbered by the Insured Mortgage

s fee simple and is, at the Date of Policy, vested in the Borrower(s) shewsidentified in the Insured Mortgage
and named above.

4. The Land referred to in this policy is described as set forth in the Insured Mortgage.

. This policy consists of [one] page(s), [including the reverse side=-heresf ] unless an addendum is attached
and indicated below:

—[1 Addendum attached

[6. The following stateState statutes are made part of Schedule B, relating to the ALTA 8.1[-06] Environmental
Protection Lien} endorsement: ]

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.

M stewart

20



WITNESS CLAUSE & SIGNATURES #stewart

[Withess clause-eplisral]

BLANK TITLE INSURANCE COMPANY

By:

PRESIDENT

[Authorized Si ory]
By:

SECRETARY

[Authorized Si ory]

NOTE: Bracketed [ ] material optional

21



SCHEDULE B P stowart

SUBJECT TO THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B BELOW, AND ANY
ADDENDUM ATTACHED HERETD [BLANK TITLE INSURANCE COMPANY], A [ BLANK]
CORPORATION, HEREIN-CALLED-(THE "COMPANY-;"), HEREBY INSURES IHE INSURED IN ACCORDANCE
WITH AND SUBJECT TO THE T_RMS = XCLUSIONS, AND CONDITIONS SET FORTH IN THE AMERICAN
LAND TITLE ASSOCIATION (CALTA") EXPANDED COVERAGE RESIDENTIAL LOAN POLICY—ASSESSMENTS
PRIORITY (84-02450/7-01-2021), ALL OF WHICH ARE INCORPORATED HEREIN. ALL REFERENCES TO

SCHEDULES A AND B-SHALL REFER TO SCHEDULES AAND B OF THIS POLICY.

SUBJECT TO THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B BELOW, AND ANY

ADDENDUM ATTACHED HERETO, [BLANK TITLE INSURANCE COMPANY], A [ BLANK]
CORPORATION, HEREIN-CA —:)=§THE "COMPANY;"), HEREBY INSURES IHE INSURED IN ACCORDANCE

WITH AND SUBJECT T0 H_:__ RMS, EXCLUSIONS, AND CONDITIONS SET FORTH IN THE AMERICAN
LAND TITLE ASSOCIATION (FALTA") EXPANDED COVERAGE RESIDENTIAL LOAN POLICY—CURRENT
ASSESSMENTS (84-02-1507-01-2021), ALL OF WHICH ARE INCORPORATED HEREIN. ALL REFERENCES TO

SCHEDULES AAND B-sHALL REFER TO SCHEDULES AAND B OF THIS POLICY.

22
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SCHEDULE B P stowart

SCHEDULE B

EXCEPTIONS FROM COVERAGE

ome historical land recorc ontain Discriminatory Covenants that are illegal and unenforceable by law
nis poli aats anv Discriminaton ovenant in a document referenced in Schedule B as if each
Jdiscriminatorvy Covenant is redacted. repudiated. removed. and not republished or recirculated. On 1
omaining provisions of the document are excepted from coverage

=xcept to the extent of the coverage provided in the endorsements listed afietin Covered Risk 28, this policy does
not insure against loss or damage fand the Company will not pay costs, attorneys’ fees, or expensesiy#hich-arse

arising by reason of:

1. Those taxes and specialassessments that become due or payable subsequent to the Date of Policy.
(ThisException 1 does not modify or limit the coverage provided in Covered Risk 10.b.4453 or 24253

\

23
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SCHEDULE B P stowart

2. Covenants, conditions, &HE—I‘EStI'IEtIDI"IE Mmﬂallﬂnsgf any, appearlng in thE PLIth Recnrds,jmpimj
does not include any Discri nely /en: ~onditi _

modify or limit the coverage prnvidéd Ig Cﬂvere‘d Risk ﬁ#.%

24
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SCHEDULE B

N

or statement in writing required to be fu&

=H

coverage provided in Covered Risk 2223 or 23241

appearing in the Public Records.
Risk 174

OTIC

rd-shallmust be addressedgiven to the Company at-;

© 2021 Stewart Title Guara

=S, WH

5.

-RE SEN

nty Company. All rights reserve

d. Not to be distributed or co

T

o

. All potices reguired to

se given the Co

M stewart

Any easements or servitudes appearing in the Public Records. E-=isException 3 does not modify or limit the

Any lease, grant, exception, or reservation of minerals or mineral rights or other subsurface substances

aisException 4 does not modify or limit the coverage provided in Covered

%ﬁ&ﬁm}éﬁn}j notice of claim and any other notice

=111

e

redgiven to the Company shath

(fill in)

"'-F'

pied without express permission.

I"i-f

wmberefunder this policy
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ADDENDUM

Policy Number:

© 2021 Stewart Title Guaranty Company. All rights reserve

d. Not to be distributed or co

that arise by reason of the following:

M stewart

ADDENDUM
ALTA SHORT FORM EXPANDED COVERAGE RESIDENTIAL LOAN POLICY—ASSESSMENTS PRIORITY

FOR ONE-TO-FOUR FAMILY RESIDENTIAL PROPERTY

Addondium
.
tEHe-Number
SCHEDULE B

(Continued)

In addition to the matters set forth eain Schedule B of §

""l

isthe policy to which this addendumAddendum is attached,
this policy does not insure against loss or damage and the Company wil nQLpa;LCQsis,_attQ[ne;Ls_feeﬁ,_QLex;leLISBﬁ

pied without express permission.
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ADDENDUM

M stewart

ADDENDUM
ALTA SHORT FORM EXPANDED COVERAGE RESIDENTIAL LOAN POLICY—CURRENT ASSESSMENTS
FOR ONE-TO-FOUR FAMILY RESIDENTIAL PROPERTY

Addendum
Policy Number: Loan Number:
[File }
SCHEDULE B
(Continued)

In addition to the matters set forth eain Schedule B of taisthe policy to which this addeadumAddendum is attached,
this policy does not insure against loss or damage and the Company will not pay cc attorneys’ fees, or expense

that arise by reason of the following:

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.
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OTHER ALTA FORMS IMPACTED BY
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OTHER ALTA FORMS IMPACTED M stewart

« ALTA Loan Policy
« ALTA Owner’s Policy
« ALTA Homeowner’s Policy

« ALTA Expanded Coverage Residential Loan Policies

ALTA Expanded Coverage Residential Loan Policy—Assessments Priority
ALTA Expanded Coverage Residential Loan Policy—Current Assessments

e ALTA Commitment
e ALTA Short Form Commitment

e ALTA Closing Protection Letters
ALTA Closing Protection Letter—Single Transaction
ALTA Closing Protection Letter—Multiple Transactions

29



OTHER ALTA FORMS IMPACTED ~ #stevart

ALTA 3[-06] Zoning
 ALTA3.1]-06] Zoning—Completed Structures
 ALTA3.2[-06] Zoning—Land Under Development
e ALTA 3.3[-06] Zoning—Completed Improvement—Non-Conforming Use
 ALTA3.4]-06] Zoning—No Zoning Classification
 ALTA4[-06] Condominium—Assessments Priority
 ALTA4.1[-06] Condominium—Current Assessments
 ALTAG6[-06] Variable Rate Mortgage
« ALTAG6.2[-06] Variable Rate Mortgage—Negative Amortization
 ALTA7.1[-06] Manufactured Housing—Conversion—Loan Policy
 ALTA7.2[-06] Manufactured Housing—Conversion—Owner’s Policy
 ALTAB8.1[-06] Environmental Protection Lien
 ALTA10[-06] Assignment
 ALTA10.1]-06] Assignment and Date Down
 ALTA11[-06] Mortgage Modification
 ALTA11.1]-06] Mortgage Modification with Subordination
 ALTA11.2]-06] Mortgage Modification with Additional Amount of Insurance

30

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.



OTHER ALTA FORMS IMPACTED  #ewver

ALTA 12[-06] Aggregation—Loan Policy
« ALTA12.1]-06] Aggregation—State Limits—Loan Policy
 ALTA 14[-06] Future Advance—Priority
 ALTA14.1[-06] Future Advance—Knowledge
 ALTA14.2[-06] Future Advance—Letter of Credit
 ALTA 14.3[-06] Future Advance—Reverse Mortgage
 ALTA 26[-06] Subdivision
« ALTA?27[-06] Usury
 ALTA28.1]-06] Encroachments—Boundaries and Easements
 ALTA 30[-06] Shared Appreciation Mortgage
 ALTA30.1]-06] Commercial Participation Interest
 ALTA 32[-06] Construction Loan
 ALTA32.1[-06] Construction Loan—Direct Payment
 ALTA 32.2[-06] Construction Loan—Insured’s Direct Payment

e Other Forms?

31
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HOW CAN YOU PREPARE?

© 2021 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.
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M stewart

HOW CAN YOU PREPARE?

 Underwriter Training & Guidance
 Production Software Updates
« ALTA News and Information

« ALTA Policy Forms Online at alta.org/policy-forms

33


http://www.alta.org/policy-forms
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QUESTIONS?
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