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OVERVIEW

• How Do New Forms Get Adopted?
• Who Does the Work?
• Why Revise the 2006 Policies? 
• What Will Change in the Loan Policy?
• Other ALTA Forms Impacted
• How Can You Prepare?
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HOW DO NEW FORMS GET ADOPTED?
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HOW DO NEW FORMS GET ADOPTED?

THE PROCESS IS 
ONGOING 

It Begins With An Idea

ALTA FORMS 
COMMITTEE

Develop, Draft, Review, Refine, & 

Recommend

ALTA BOARD OF 
GOVERNORS
Formal Adoption

PUBLIC COMMENT 
PERIOD & REVIEW OF 

COMMENTS

FINAL POSTING WITH 
EFFECTIVE DATE

INDUSTRY 
IMPLEMENTATION
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WHO DOES THE WORK?
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WHO DOES THE WORK?

ALTA FORMS COMMITTEE

• 60+ Individual Title Underwriters Contributed
• 20+ Title Insurers Were Represented

ALTA UNDERWRITER SECTION & SECTION EXECUTIVE COMMITTEE

ALTA BOARD OF GOVERNORS

INDUSTRY PARTNERS AND CUSTOMERS

• ACMA & ACREL
• FHFA, Fannie Mae, Freddie Mac
• MBA, Lenders
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WHY REVISE THE 2006 POLICIES?
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WHY REVISE THE 2006 POLICIES?

• Important laws, regulations, and some court decisions too!
• Consumer Financial Protection Bureau

• Remote Online Notarization



WHAT WILL CHANGE IN THE LOAN 

POLICY?
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ALTA LOAN POLICY (07-01-2021)
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COVERED RISKS
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COVERED RISKS



© 2020 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.

14

COVERED RISKS
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COVERED RISKS
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COVERED RISKS
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COVERED RISKS
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DEFENSE OF COVERED CLAIMS
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EXCLUSIONS FROM COVERAGE
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EXCLUSIONS FROM COVERAGE
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EXCLUSIONS FROM COVERAGE
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TRANSACTION IDENTIFICATION DATA
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SCHEDULE A
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SCHEDULE A
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SCHEDULE B
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SCHEDULE B
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CONDITIONS



© 2020 Stewart Title Guaranty Company. All rights reserved. Not to be distributed or copied without express permission.

28

CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS



OTHER ALTA FORMS IMPACTED BY 

REVISIONS TO “BASE” POLICIES
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OTHER ALTA FORMS IMPACTED
• ALTA Owner’s Policy
• ALTA Homeowner’s Policy
• ALTA Short Form Residential Loan Policies 

ALTA Short Form Residential Loan Policy

ALTA Short Form Residential Loan Policy—Current Violations

• ALTA Expanded Coverage Residential Loan Policies 
ALTA Expanded Coverage Residential Loan Policy—Assessments Priority

ALTA Expanded Coverage Residential Loan Policy—Current Assessments

• ALTA Short Form Expanded Coverage Residential Loan Policies 
ALTA Short Form Expanded Coverage Residential Loan Policy—Assessments Priority

ALTA Short Form Expanded Coverage Residential Loan Policy—Current Assessments

• ALTA Commitment Forms
ALTA Commitment for Title Insurance 

ALTA Short Form Commitment for an ALTA Short Form Residential Loan Policy
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OTHER ALTA FORMS IMPACTED
• ALTA 6 SERIES

ALTA 6[-06] Variable Rate Mortgage

ALTA 6.2[-06] Variable Rate Mortgage—Negative Amortization

• ALTA 10 SERIES
ALTA 10[-06] Assignment

ALTA 10.1[-06] Assignment and Date Down

• ALTA 11 SERIES
ALTA 11[-06] Mortgage Modification

ALTA 11.1[-06] Mortgage Modification with Subordination

ALTA 11.2[-06] Mortgage Modification with Additional Amount of Insurance

• ALTA 14 SERIES
ALTA 14[-06] Future Advance—Priority 

ALTA 14.1[-06] Future Advance—Knowledge 

ALTA 14.3[-06] Future Advance—Reverse Mortgage

• ALTA 30 SERIES
ALTA 30[-06] Shared Appreciation Mortgage

ALTA 30.1[-06] Commercial Participation Interest

• Other Forms?
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HOW CAN YOU PREPARE?
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HOW CAN YOU PREPARE?

• Underwriter Training & Guidance
• Production Software Updates
• ALTA News and Information
• ALTA Policy Forms Online at alta.org/policy-forms

http://www.alta.org/policy-forms


QUESTIONS?


